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Good Investment Buying Re-
sults From Offerings at
Low Prices.
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1. §. STEEL ORDERS |
MAKENEW RECORD

Unfilled Tonnage 11,547.2806
on Corporation’s Books, 488,- |
744 Gain in Month, :

ALL MILLS SPEEDING U'P

General Situation Is Hampered
Still by Freight Jam and
Coke Shortage.

United States Stee]l Comporation on De-
cerrber 31 amountsd to 11,547,286 tons,
n new high record and an inorease m1
Decemrber of 438,744 tona The car
shortage Prevented full shipments last
month, which was reflected In opera-
tions. In trade clrcles the guin ia at-
tributed to the large orders for ralls and
cir making muterinls and to the enor-
mous demand for ship plates

Untlied orders on the corporation’s

bhooks at the end of each quarter slnce
March 31, 1907, were as follows .
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March 51, 1907

Consumers In the lnm md atul trn«iu
are ammrking time with regard to plac-
Ing orders for the second half and are
reported to be anxiously socanning the
horizon for a change for the better in
the general situation. A allght binprove-
ment has taken place In traMe condi-
tlons, but not enough to have a viaible
effect, and smany PAnies are i
ahead with a revision of lhtlr shlppin.
schedules while they continue far be-
hind in thelr deliveries.
There has been some new buying, but
It was comparatively light in wolime,
nithough foreign orders for ahip plates
continue rather heavy and at § to Gig
;or;':n & pound, the highest gpricea yet '
Ll

Discussing the general situation, the
h'on Age says:

“Reports of eancellations of British
#hell contracts In this country and their
tranafer to Cannda are rui»lou.llux Ca-
nadian works all mlong have -been Elven
nll of thiy business they could handle,
Little new stee] capacity has been pro-

Vided there. Whila more Amertos
chinery has been bought to fne runn n::_
nadian |

munitions output, the need fnr
stesl from this side |s practically the

"Operating conditions are %

rosening” in
the Plttsburg and valley distriots, :‘!w

Unfilled orders on the Books of the | -

- e T e s

Executor -
Ohartered 1822 '
The Farmers' Loan and Trust Company
Nos. 16,18, 20 & 22 William Street |
Branch Office, 475 Fifth Avenue '

New York

LONDON, 15 Cockspur 8w, 8. W,, 26 0ld Broad 8t, E 0,
PARIS, 41 Boulevard Haussmann. BERLIN, 56 Unter den Linden, N. W. 7

Travelers' Letters of Credit. Foreign Exchange.
Administrator

The Merchants Mational PBank
of the City of Rew Pork

CAPITAL, SURPLUS AND PROFITS ... . $4,500,000

THE Articles of Association of the Merchants National Bank, the third oldest

bank in New York, hark back to the days of Alexander Hamilton, by whom
they weredrawn, and the history of the institution is an integral part of the history
of banking in the United States.

Originally commencing business in 1803, at No. 42 Wall Street, upon which site
it stands to this day, the Merchants National Bank is in its second century and one
Hundred and fourteenth year of business. It has paid its two Hundred and twenty-
seventh consecutive semi-annual dividend. There are accounts upon its books which
have dealt continuously from the beginning of the bank. Its reputation in the finan-
cial world is not confined to the United States, but extends to every trading centre
of the globe.

The mere fact that an account is maintained with the Merchants National
Bank is of itself an asset to any business house. The bank has prospered exceedingly
by conservative banking methods, and it is governed by principles rather than by
policy. No period of stress has ever caused the bank's customers a moment’s un-
easiness; they have confidently relied upon its aid at all times, and have received

was that of Dlrlr D‘n!d- the unofficial

figure being §1.776.
IRDUETII.&L FEWB.

CARWEN STEEL COMPANY - An
1inl dividend of I per cont. and an -ulrn
dividend of %5 per cont. wers declared, pay-
ahla Feb, 10 to wtockhelders of record
Fub, 1.

CHANDLER MOTOR CAR CO.—Direc.
tors' wvacan<les cauncd by resignation of
Jumes 7. Hell and Jumes 5 Dunstan wera
filled by election of John Bherwin prosl-
dent of the Firet Natlons! Nank of Cleve.
Iand, and Chas. A, Otle, senlor member of
banking Mrm af Olls & Co, of Cleveland.

MONEY AND EXCHANGE.

Tha forelgn exchange market was dull
vesterday, Sterling amnd  francs  une
changed and steady. Marks recoversd o

| 70 early, But declined to 88 % at the close,
! Austrian kronen firmed to 1160, Rubles
yand lire weak, Scandinavinn exchange
firmed. Swiss franes eanier. Penelus
showed atrength. Drachma  declined
from 5,154 to §.06,
In the following tables, when ihe ‘‘de-
1. “sight" or “check” rals s quoled in
Utnisd Staine ouurency it is sald lo “Iavor*
this country if than M.r. but whea

: ated in foreign o is waid to be i to, and what was agreed upon, in times of depression, as
EI'E h.;"':lﬁ:"f’t’ré:t:'fi:".sﬁﬁ:?ﬁmnz' n's:"“: 'ﬂ“’f-‘}"l;:ﬂ. r-}."';“r'i." _:: :Eﬁtumit?ﬁmeo?;;ﬁeﬁt;r. No customer :1 standﬂ:o:haa ever been te\fmed away,
iarieq A48 P & REFINING, €0 e | o e Sy, 27 1 S CTNENIN (AT R S
Soie at 306 and inlarns Doads are calc| e s The Merchants National Bank, in the spirit of the day, extends to that portion

mm NEWS (S Nl e i of the business community which can weigh and value a munt(ll innd gtablchbankmﬁ
: P::::" 1} 1.3: ‘m:'\: :1-.: :.::: relation, a cordial invitation to learn by personal inquiry and discussion what suc

CARLSON.WENSTROM MFG. €O - Has do
clared dividend of 2% payahle forthwith.
All stock s owned by tlrwn: Steel Tool Ca

EXPORTS AND IMPORTS—-Exporis re
ported at the New York Custom House yes

a relation signifies to any progressive business activity.

THE OFFICERS OF THE BANK

TIME BILLS ON LONDON.

l‘l‘dﬂ asmonnied to BN and imports

E s This l:....u"“-.,."’i...- eXborit wirs | RANGES OF DENAND RATES. T - THEODORE B BURTON, President, =
N ﬂl and rt nso0 s E narr 1 4 ssassssnsinnssssss WINYIM 0w E. PATINT ashier L . T, .

from  New "York yesterday 1nci00ed: Wheat, | DOember oo Rt VRANK L. MILTON. Asoh. TRVING 8 GREGORY, Aser. ashier

WL ba voru, k.95 b | .85 b
ﬂnnr 1,460 bbila.:

Peas
flour, 22110 ‘sacka; corn mnl
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RO MR o ioeses
1753

L bhis + aleonol, <148 Bbis : ol cakm, BpTY THE BOARD OF DIRECTORS
w0, w00 Ib: pork, 140 bhin; beel. 4448 l\h]l: sansssssannrsacs LB ”»
THTHE 1. olonsivie. chm The (atioi FRENCH. e, Ky DU N VoL eoTan AR ihar e Mayer & Co., Worsiads
2 " e, 43,0 £ . rihur (. Moyer ‘0., Wors
155 Tbw.: butier, 60050 Tha + cheese, 16.000 e | (Par 618y france) RATMONS B, JONRN Wil LI Y. WALL ERERHARD FiNER
mmm-m il 130016 b lubricating oil, = Prov 1"... Hank of Canuda real A Wall Rupe Works. Toe P y

" & . . D«w 0. ll!:h Low.  Close clowe PN W !‘-' ~ .x\l.*l‘l I’I'l J“ll. ¥, lTlliIl“‘l" »

Gl ENTHER., RUDOLPH, INC John Me mand (P, AN BN Bk Ry 1 & C . Wilmington, Del d.#r !Iunn. Saginaw, Mich. V. B Am., Flossia los, Co.

Iml Wy'lu han moe director of special | Cables . . CENY BB LR, By CHARLES t.h OTTH & Pidte ‘ll.l_‘.!AM “‘-" Rdl Supply Co. .\I:'I“‘.I"G KER
service  departme nt . Lockn Fros.

I:}\l"l ENS Muoa.’ﬁ._nut: COMPANT—An. | | Iu"‘?’:“:-:to' 9“‘”“}4“:3- - "

nual report shows sales of mortgages in 13014 | Jahoary o L N — . ]

af 158 I||| net mero'-nl; m'nf:'ulrmliuzl g:-?.m’!;;: sains . THE ADVISORY COUNCIL
Fuarantes! marigages o 1684, %] and ol suasbanviN -

% teed  morigages oumtstand 1 B | Year 1005 .. t: K €. VAN FUYL. 4R, C Iuh-u mc“nu. FHANK .. (ilu\ﬂfll
g AL el g s SRR LR L e ) oot \lmvﬁu-ﬂuﬂ Trus Company u‘m} “'nr‘l‘ Voupee & Korr | Ml Hakoe (iealy Co.. Kausas Ciy, Mo,
APT THC i, hasnrs ea.mez. {1053 THETI. = % Natlonal Bask 5. Fras. Nall Eschangs Bank, Baltimore S1d

LOFT, INC.~Declared iniual guarterly divi RMAN ot Hurvlman Na
dend af W%, GE| .

METROPOLITAN  SAVINGS  BANK (Par %.25 oenle)
Robert I Andrews, former assistant secrelnry Prev.

vire-president, has uluutmmu' Jan. 10, h,  Low. Close ciose

wetion of the beard of made | Demand (F) ..., #7, oy, (1™ e ToUM
president, succeeding A 8 Hulr-!mu. e | Cables . ......... ™ 0 b v

NEW YORK TITLE & MORTGAGR €O RANGES OF DEMAND RATES.

steel  Corporation sarted fve of (in
hanked blast furnaces lagt week and
tleven in the wesk preceding. Hut the |
probiem of coke supply and prices in the!
m.-lxt‘thru months s still formidable,

‘Forelgn buyers who have looked for
some relaxing of prices under peaco talk
liave been  disappointed Forelgn and
domestic buyers are In close oumpetition |
fur the plate output. Plate prices arel
Sl decidedly on the up grade. Raftrosd |
huying, like that for shipyards, shows ex-
purt business competing with domestle
for mill apace.’

The Iron Trade Revicio says in part :

"There are lurge inguiries for export |
still  unsatisfied. Car and locomotive
shops contlnue to call for heavy ton-
nages. New structural steel demnnds
Are active, Some structural shape mills |
have accumulated so much business that |
they are avolding new business and are |
ralsing thelr prices 10 keep it away. |
Important new negotiations for lron for
export have been opened, notably hy the |
French Government, which, according to |
wall established reports, plans to close |
for a heavy tonnage of bessemer grade |

RAILROAD NEWS.

ATLANTA. BIRMINGHAM & ATLANTIC- |
Ihparn earniney fourth week Dec :.nm
ne. §12.9%0, From July 1 51,880,400, ine, $387,187
I\LTIHOBI & OH10-Has agreed to fur
nish o aatisfictory supply ol care to relieve
the ahnrtage that has geeatly decresssd out
put of West Vieginia coal mines provided
operators walve rling up back supplics
CANADIAN PACIFIC- Loril Shaughnessy
Ieiit, denles reports thut changes in the
ney of the rallroad are Imminent anid
that he is to becoma Lord Lisutenant of lee |
jand,

CU'BA—Reports gross for Nov E40L174 com |
pared with $3%.153 for correaponding periodd
Tast year. Ine. BLLL000; net 379057, compared
with JUGTET, dec. $40,200, Gross from July 1
$L657,773, compared with SLOMAS for corre
spotiding  period last year, Inc. $530.%44; net
000,956, compared with S84, inc. 882772,

DENVER & SALT LAKE-Report earnings
for fourth week Dec. $0.500, iow 1000065 for |
month §IH.K8, dec. % for year ended De
3190, 400, inc. 1.03%,

HAIL BUYING—Rallronds in Oentral West |
territory have placed orders for 2500 tons of
rals with Chieago mille for 1918 shipment

AT, LOUIS SOUTHWESTERN—Reports gross |

carnings for November 314298990, compared with |
TS, In November, 1816, Not earnings $51%,
. ul Inst 7 bel  Income, .,

[LE0S
631 : b.lnnn- transfereed to proft

ou-l lw $340.110, agallust $245.5%1  For il
five monthe sided November 20 gross sarnings
wern M.ATT.HI0, compared with 13875 Net

PUBLIC UTIHTY NEWS.

CALIFORNIA 'I"l‘:l.lI'HoM" & TIGHT=HRe
norts gross earnings for Nov. 11014877, ine
$L.008 over sams month, 1M with surplus
after charges 310827 lne $60i. For saleven
manthe en Nuv. 30 groas was $120 240, galn |
of §7.201 over corresponding eleven months of
ll‘l' and surplus after charges 3570, gain |
o

4 ':.\'T'HAI- &

ARKANSAS RAILWAY

g 'l\ IGHT—-8ubsidiary of Federal Light & 1'nr,:

tlon Co, Is making for tenders untl! Feh !
thronzh Columbin Trust Co of suffielant nf
lts first Lien 15 year bonds 1o exhaust §39.162
now avallable for the mnking fund
CITIZENS GAS CO, OF IND — Rankers Trust
T trustes annanness that G040 s avnile
ble for redemntion of mortzage hmuh ﬂ.‘p(l
July 1, 12 Tendera will ¢loss Feh
GENERAT, GAS & ELRCTRIC- arpurmi
gross =uriings of Ve eecddne subsidinries for
Dec. BITRAN, ine. 312,050, or 110G over same
month, ma ross earnligs of gas subsidiucies
B0, BN, 1M, or .I'&.‘nn;- of !1"l1ru
0, fue g1 974

or T.i%

GREAT KORTHERN POWER -1las called
far payment at 101 and mu-rrﬂ Feb 1 through
{the Phitudelphia Trost Coo wll it ontsismd

ing enliateral trost 87 notea due Feb 1, 158

PURLIC SERVIOE COMMISSION- Opened
hids for eanstruction of Livonla svenis ele-
vated extensinn of the Eastern Parkway sun
-a.r in Breoklyn, also seoaraie bids for sup

ng sleel for work of Nnﬂrur.ll.on llsm

lh blds received
sal and ‘sive for conetrueiion the Jowert

Ineome for (he period JLAS, D55, agaiust §85°, .
153, and Income balance to profit and loss, 81,
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